State of New Mexico
County of Torrance

RESOLUTION #___97-6

1996 - 1997 General Obligation Bond Expenditure Budget Adoption
(85™ Fiscal Year)

WHEREAS, the Governing Body in and for the County of Torrance, State of New

Mexico has developed a General Obligation Bond expenditure budget for fiscal year 1996
- 1997, and

WHEREAS, said budget was developed on the basis of need and through cooperation
with all user Departments, elected officials and other department supervisors, and

WHEREAS, it is the majority opinion of this Board that the proposed budget meets the
requirements as currently determined for fiscal year 1996 - 1997.

NOW THEREFORE, BE I'T HEREBY RESOLVED that the Board of County
Cominissioners, Torrance County, State of New Mexico hereby adopts the General
Obligation Bond expenditure budget hereinafter described and respectfully requests
approval from the Local Government Division of the Department of Finance and
Administration.

SOLVED: In Regular Board Session this 22nd day of January, 1997.
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Torrance County 1996-97 General Obligation Bond Expenditure Budget

Land Acquistion $ 50,000
Equipment Purchases $ 50,000
Engineering & Consultant Fees $ 25,000
Land Lease Payments $ 2,500
Regulatory Compliance $ 10,000
General Operating Costs $343,185
Total Expenditures $480,685
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